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On July 13, Carlos Hernandez, president of the Venezuelan Investment Fund (Fondo de Inversiones
de Venezuela-FIV), told reporters that the government plans to spend over US$9 billion on
electricity system upgrade and expansion during the next four years. The first step, he said, toward
privatization and expansion plans is organizing sector finances. At present, private and public sector
companies owe four power companies about 17 billion bolivars (US$260 million). Enelven and
Enelbar are to be privatized by year-end. (Source: Notimex, 07/13/92)
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